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On Sept. 6 in Caracas (Venezuela), the Latin American Economic System (SELA) released a 62-page
document prepared for the 14th meeting of the SELA council, scheduled for Sept. 14-20. Selected
highlights are summarized below: * Since 1982, Latin America and the Caribbean have exported
$150 billion in foreign debt payments. * Interest rates on the foreign debt in the 1980-86 period
average 8%, compared to 1.3% in 1970-73. * Economic adjustment policies implemented to meet
foreign debt payment obligations are the major causes for declining living standards. * From 1980
to 1986, open unemployment in the region rose from 25.244 million to 30.592 million. Assuming an
average three dependents per unemployed person, 158 million or one-third the region's population,
are affected by unemployment. * About one-third of the region's labor force participate in the
"informal economy." * During the 1980-86 period, spending on education declined in 12 of 18
nations studied. Results are a rising student-teacher ratio and an increase in drop-out rates at both
primary and secondary levels.
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